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Our dedication to moving forward with development projects and
creating new economic fields is proof of the country’s determination
to achieve its goals through diversifying the monetary base and
investing in economic variables to build further national gains in
which the citizen is the goal and the source.
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"Startups and SMEs are key engines for economic growth, as they
aim to create jobs, foster innovation, and boost exports... we strive
to support entrepreneurship... and investment in new industries."
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SVC is an investment company established in
2018 and is a subsidiary of the SME Bank, part
of the National Development Fund.
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Sustainably expanding funding options to startups and SMEs
through developing private capital market players.
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Develop the private capital markets by stimulating and enabling

private sector participation and competitiveness, while remaining
sustainable.
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Balance economic impact and
financial success while
prioritizing national mandate
and local investments.
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Backing and developing
emerging fund managers.
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Attracting experienced fund
managers to KSA private
capital markets.
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Acting as a market maker in
Saudi nascent and emerging
private capital markets.
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The Kingdom has maintained its leading position in the
venture capital (VC) scene in the MENA region for 2024,
marking the second consecutive year of this achievement.
This success is attributed to the economic development
witnessed in the Kingdom, supported by the Custodian
of the Two Holy Mosques, King Salman bin Abdulaziz Al
Saud, and His Royal Highness Prince Mohammed bin Salman
bin Abdulaziz Al Saud, Crown Prince and Prime Minister,
through the launch of numerous government initiatives
to stimulate the VC and startup ecosystem as part of the
Saudi Vision 2030 programs. Other key drivers contributing
to this success include improvements in the legislative and
regulatory environment and the rise of active private sector
investors alongside innovative entrepreneurs.

SVC is not only one of the key VC market makers in Saudi
Arabia, but it also plays a crucial role in developing the
nascent private capital markets in the Kingdom. Through
its investment programs and products, which are carefully
tailored to meet the needs of the local ecosystem, SVC
aims to minimize equity funding gaps and effectively
stimulate private investors. To further amplify its impact
on the ecosystem, SVC launched the Government Entity
(GE) account management product to unlock and enable
investments in emerging and strategic sectors and support
the GEsin achieving their developmental and financial goals.

We are proud that SVC’s strategy contributed to the
development of the private capital ecosysteminthe Kingdom.
We are committed to continuing to lead the development
of the ecosystem by stimulating private investors to provide
support for startups and SMEs capable of fast and high
growth, leading to diversifying the national economy and
achieving the goals of the Saudi Vision 2030.
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The steady growth of the Saudi VC ecosystem in recent years has
enabled it to maintain its leading position in the MENA region
and achieve a record number of VC deals in 2024. This growth
directly results from the country’s commitment to realizing the
SaudiVision 2030, which emphasizes fostering entrepreneurship
and stimulating investment in startups. Several initiatives and
programs have been launched to support the rapid development
of the VC ecosystem in Saudi Arabia.

Capturing the highest share of 40% of total VC fundingin MENA
in 2024 confirms the Saudi market's attractiveness, boosts its
competitive landscape, and reinforces the Kingdom’s position
as the largest economy in MENA.

SVCplaysacrucial partin stimulating the private capital ecosystem
in the kingdom. SVC's strategy, since its inception in 2018,
contributed toincreasing the number of investors in Saudi startups
and SMEs, encouraging existing and new financial companies to
establish venture capital and private equity funds, and motivating
regional and global funds to invest in Saudi startups and SMEs.

SVChasalsoinitiated various developmental programs aimed at
enhancing the private capital ecosystem in the Kingdom. These
initiatives include educational programs in collaboration with
local and international partners designed to improve the skills
of fund managers and investors. Additionally, SVC supports
the creation of market insight reports to facilitate data-driven
decision-making for investors.

We at SVC have no doubt that this is only the beginning. We are
committed to further stimulating the private capital ecosystem
in Saudi Arabia by launching required investment programs and
developmental initiatives based on an analysis of the ecosystem'’s
needs and following regional and global working models.
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Amount of VC Funding
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Annual value and number of deals
Slbn
$750M
S 589M
@ $ 154M
S 116M
S 65M

2018 2019 2020 2021 2022 2023 2024
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9 Source: Saudi Arabia Venture Capital Report 2024, by MAGNITT
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VC Funding Evolution
in the Kingdom since
SVC's Inception

;ép.” )LO.AL.»}” OlBoo suas
Number of VC Deals

125

56

2018 2023

10

»—oW | JANUARY 2025

%;é ;épc" sladilun okl
dSyidl £l die dSlow!

2§52 el o gl

s 52l Jlediiwdl dod  Jlos|
Total Amount of VC Funding

SAR 5.2bn
(S WA)))
SAR 244M
($S65M)
2018 2023
Number of Investors
14
34

2018 2023



3% ,_,& | IMPACT REPORT »—oW | JANUARY 2025

Ranking of Saudi dibhiso ggiumn o dSdlowdl S5
Arabia in MENA Ls,d] Loy gl g

Due to the steady increase in VC investment, Yoyl doud 8 8padmall BoL3U |)_h;
Saudi Arabia maintained its position as the il Jgo 8ldue ;_Lc dSlowodl Cbadls (s gl
most funded market in 2024. 2024 ple JM5 s 652l Hladiowdl dad Gz o
PAONRS PLONRS 2020 2021 2022 2023 2024
159% 21%
2 = EIm ovs @ d00% = s ] ]
856%

o .

4 » ] » ;

o @ = € € €

dSlaoll 8 eyl slaiwdl dosd oo dighe LS Cljledl g dSload! (s syl sladiwdl dosd (3,9
% Additional VC funding by UAE as compared to KSA

CWM ):))m :).)JGA.”

11 Source: MAGNITT's reports



—3%1 5,8 | IMPACT REPORT

SVC's Impact
in Numbers

SAR 3.7bn
($1bn)

SAR 14.4bn
($3.8bn)

SAR 1.9bn
($0.5bn)
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* Funds where SVC is an anchor investor (SVC has
12 >10% ownership in the fund) were considered.
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14 Number of Saudi Companies (221) Number of Saudi Deals (611) Data up to 30 June 2024
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Funded
Sectors
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Stimulating the Private Capital
Ecosystem in the Kingdom

Impact Merak.Capital
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Impact on Private Capital
Ecosystem in the Kingdom
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Encouraged the establishment
of new VC firms

BY JOA CAPITAL
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Motivated local capital market
institutions to establish VC and
PE Funds
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Motivated regional and global
venture and private debt funds
to provide venture and private
debt to Saudi startups and
SMEs.
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“ Motivated regional funds to
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Motivated global funds to invest
in Saudi startups
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Supported current portfolio fund
managers in their successor funds
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Motivated top global funds to
invest in Saudi startups
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The VC funding deployed into
Saudi Arabian startups grew 21x

in 2023 versus 2018, the year
SVC was launched
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SVC’s commitment stimulated

3.9x investment commitment
from the private sector*
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Deliver training programs in
partnership with local and
international partners to develop
fund managers and investors in
funds
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* Funds where SVC is an anchor investor (SVC has
>10% ownership in the fund) were considered.
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data-driven decision making for
investors.
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2. Private Equity Funds

We have invested in the
following PE funds that invest in
SMEs with growth potential:

GENERAL
ATLANTIC

GCC ASIA GROWTH FUND

OliveRock

Partners

) %
Jadwa Investment
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HEALTHCARE
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3. Venture Debt and

Private Debt Funds

We have invested in the following
venture debt and private debt funds
that provide debt to high-growth
startups and SMEs with growth
potential:

PARTNERS
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Models
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To design best programs, we
examined several global working
models.

CANADA

KINGDOM

UNITED OG

EUROPIAN
UNION
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SOUTH KOREA

FRANCE

0

SINGAPORE
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Investment in Funds

We invest in the following fund types
to catalyze venture investments and
minimize fund-raising entry barriers for
fund managers who are looking to invest
in high-growth startups and SMEs with
growth potential.

1.1 Venture Capital Funds

We invest in venture capital funds,
including accelerator and startup
studio funds, that invest in high-
growth startups.

1.2 Private Equity Funds

We investin PE funds thatinvestin
SMEs with growth potential.

1.3 Venture Debt and
Private Debt Funds

We invest in venture debt funds
and private debt funds that
provide debt to high-growth
startups and SMEs with growth
potential.
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2. Direct Investments

Directinvestmentin startups and SMEs
to catalyze investments for strategic or
financially-driven objectives.

25
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SVC's governance has been
developed in accordance with the
applicable laws and best practices
in the private capital ecosystem
have developed SVC's governance.
The governance practices were
implemented to enhance trust and
assurance, raise transparency, and
minimize potential risks.

This shall enable our partners

to reach their potential targets,
increase their competitiveness,
and enhance their efficiency, which
reflects positively on the national
economy's strength.
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Investment
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Board of Directors

- Chairman of Amwal Capital ol 8318] o ) -
Partners =5k Jlwls
- Deputy Chairman of SPIMACO 818! o pu—dy S0 -
- Board Member of Almarai S o &Sy
- Board Member of REDF Ehadl 855 Byls] pudoxe guas - 8yIYl pudae et
‘399 —iuo 8yls] oo gac - Chairman

A ylisll d ot

- Acting CEO of SME Bank elid QAL Seadl gdussc! (i, I -

- Chairman of KAFALAH Lawgially 8y sall Sl il

- Board Member at Nusaned AUS 2l 8yls] udoe ) -
Investment LSyl S 8ls] pudow g—ac -

Member

- Head of NEOM Investment Fund Syl pe i Fedive Ly -

- Former CEO of Saudi Aramco 35y @olud! siniit 5 -

Energy Ventures e . e
- Former Head of Upstream Sl a2 E b

. . Sldes) Foludl (u—5 - —at
Transactions at Saudi Aramco 95_0')? gs @'—33?'9 gl Member
- CEO of the Arab Petroleum wbold (g3l 2yl -
Investments Corporation gyl OlyladiwlU d)l
- Former Head of Investment at LS yier Goolaad! yladtw¥l usy -
Holding Naseel LB s o—ia C
- Former CEO of Emirates NBD 18y @olad! il iy - Member
Capital KSA JUsols g“_b;” s Shley
“ R SEYPIN|
- Chief HR Officer at Bupa Arabia Sylg—odd (g3l Sl -
- Chairman of NRC at ASFAR o=l Loy LI S0
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Excellence W &8 Ol il
- Member of NRC at Diriyah Company S Byls] oo g e - —t
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- Partner at White & Case

- Former Senior Advisor to the
minister at Ministry of Investment

- Former General Counsel and Board
Secretary at SVC

- CEO and Board Member of SVC

- Co-Founder and Former Vice
Chairman of Wadi Makkah

- Founder of several startups and
an angel investor

- Chief Legal Officer and Board
Secretary at SVC

- Former Head of International
Investments Legal Advisory at PIF

- Previously a corporate attorney at
Baker McKenzie

- Admitted to practice law in
Saudi Arabia
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Investment Committee

- Managing Director, Co-Head of <yl ol b lg el ¢l -
Middle East and CEO of Saudiat  gduail Luudlly buwgdl &l dilaiel

Ninety One Ninety-One dSyid dsgudl S
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& International Real Assets at 55l s ..."o_é i_d;ul Z_:)EEQJI u**—:-’)-”
RAIDAH o g e T Chairman
. Ol sl g—ludl Gu—5J &S50 -
- Former VP of Investment Banking . e Loty 4d '
& Private Equity at Saudi Fransi . L’i.ul; ? i |“’ | =2 L
Capital el el Gl T
- General Manager at Zamil Group  daldl Jal3l degose dSpi ple oo -
Holding onone gaeg iy e iy -
- Co-Founder, Chairman and Board  dLolaJl OLSpadl w sasll 2 Sl
Member at various private yekailly ol ol /oL_E —da - 5 e
S degae LS5 $ o)l disll Member
- Former GM of Investment and Lol Sl
Real Estate Development at Zamil :
Group Holding Company
- CEO of the Arab Petroleum mwbold (g3l iyl -
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- Former Head of Investment at LSy golad! jLadiwyl 5y -
Holding Naseel ool 5
- Former CEO of Emirates NBD isy—ad gl sl “‘,JI : Member
Capital KSA JUswls | s 9:” s Sheyl
: : s gl
- CEO and Board Member of SVC oo gacy §WI oyl -
- Co-Founder and Former Vice SVC S 8yls¥l
Chairman of Wadi Makkah Eludl LSUly ¢yline uanda -
- Foundelr of several startups and &S (g3lg Bylo] uzo pu—isy RO WA
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: Lolll gpacy dSyui
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Member
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- Deputy CEO and Chief Investment
Officer at SVC

- Former Equity Funding Director
at Monshaat

- Former Consultant in EY
Transaction Advisory Service

- Chief Strategy Officer at SVC

- Former Head of Private Debt
Investments and Head of Strategy &
Market Development at Jada Fund
of Funds

- Former Consultant at McKinsey
& Company

- Former Mutual Funds Senior Officer
at Capital Market Authority

- Investment Director and Head of
Direct Investments at SVC

- Held various roles within
Investment Banking department
at SNB Capital

- Held various roles within BD and
Strategy department at SNB Capital

- Investment Director and Head of
Portfolio management

- SVC Investment Committee
Secretary

- Former Equity Specialist
at Monshaat

- Former Corporate Development
Analyst at Olayan Investment
Company
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Executive Management

- CEO and Board Member of SVC ol gacg (g3l (Sl -
- Co-Founder and Former Vice SVC S 8yls¥l
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CEO and Board
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- Deputy CEO and Chief Investment SVC 3 gl Syl SO0 -
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- Chief Legal Officer and Board
Secretary at SVC

- Former Head of International
Investments Legal Advisory at PIF

- Previously a corporate attorney at
Baker McKenzie

- Admitted to practice law in
Saudi Arabia

- Chief Corporate Services Officer
at SVC

- Advisory Committee Member at
University of Hail

- Former Vice President of Shared
Services Center at PIF

- Finance Executive Director at SVC
- Former Finance Director at STC Pay
- Former Finance Manager at THIQAH

- GRC VP at SVC

- Audit Committee Member at Saudi
Venture Capital and Private Equity
Association

- Former Compliance and AML
Manager at Mulkia Investment
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