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Our dedication to moving forward with development projects and
creating new economic fields is proof of the country’s determination
to achieve its goals through diversifying the monetary base and
investing in economic variables to build further national gains in
which the citizen is the goal and the source.
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"Startups and SMEs are key engines for economic growth, as they
aim to create jobs, foster innovation, and boost exports... we strive
to support entrepreneurship... and investment in new industries."
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SVC is an investment company established in 2018 and is a
subsidiary of the SME Bank, part of the National Development
Fund
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SVC aims to stimulate and sustain financing for Startups and
SMEs from pre-seed to pre-IPO by investing funds and direct
investment in Startups and SMEs.
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Sector and stage agnostic
approach to develop the overall
ecosystem.
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Backing and developing
emerging fund managers.
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Principles
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Attracting experienced fund

managers to KSA private capital
markets.
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Acting as a market maker in

Saudi nascent and emerging
private capital markets.
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The Kingdom’s leading position in the VC scene in the
region for the first time and crossing the $1Bn mark for
the second year, despite the decline witnessed in regional
and global VC markets, comes as a result of the economic
development witnessed by the Kingdom with the support
of the Custodian of the Two Holy Mosques, King Salman
bin Abdulaziz Al Saud and His Royal Highness the Crown
Prince, Prince Mohammed bin Salman Al Saud, through
the launch of many governmental initiatives to stimulate
the VC and startups ecosystem within the Saudi Vision
2030 programs, and the development of the legislative
and regulatory environment for the ecosystem, in addition
to the emergence of active investors from the private
sector as well as innovative entrepreneurs.

SVC is one of the most important VC market makers in
Saudi Arabia, as the company was established for the
purpose of stimulating and sustaining financing for
startups and SMEs from pre-Seed to pre-IPO through
investment in funds and co-investment in startups and
SMEs. To achieve that, SVC’s strategy was developed
meticulously based on regional and global working
models. Due to the dynamic evolvement of the Saudi VC
ecosystem, SVC’s strategy is reviewed routinely to ensure
that equity funding gaps are minimized, and the private
investors are properly stimulated.

We are proud that SVC'’s strategy contributed to the
development of the VC ecosystem in the Kingdom, as it
was ranked fourth in the region in terms of the amount
of VC funding in 2018 (the year SVC was launched), to
become the top country in the region in 2023. We, at SVC,
are committed to continue leading the development of the
wider private capital ecosystem in Saudi Arabia through
stimulating private investors to provide support in turn for
startups and SMEs to be capable of fast and high growth,
leading to diversifying the national economy and achieving
the goals of the Saudi Vision 2030.
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The steady growth witnessed by the Saudi VC ecosystem
during the past few years, which led to achieving a
new record of VC funding in 2023 and becoming the
most funded market in the MENA region, is a historic
achievement and a result of the country’s pursuit to
achieving the Saudi Vision 2030 and its commitment to
fostering entrepreneurship and stimulating investment
in startups. This is demonstrated by the launch of
several initiatives and programs that contributed to the
evolvement of the VC ecosystem in Saudi Arabia at an
unprecedented pace.

Capturing the highest share of total VC funding in MENA
in 2023 confirms the attractiveness of the Saudi market,
enhances its competitive environment, and consolidates
the strength of the Kingdom’s economy as the largest
economy in MENA.

SVC plays a crucial part in stimulating the private VC
investment to sustain and foster the steady growth of
the VC ecosystemin the kingdom. SVC's strategy, since its
inception in 2018, contributed to increasing the number of
investors in Saudi startups, encouraging existing and new
financial companies to establish VC funds, and motivating
regional and global funds to invest in Saudi startups.
Accordingly, the funding deployed into Saudi Arabian
startups grew 21 times to a record-high of $1.4Bn in 2023
versus $65M in 2018, the year SVC was launched.

We, at SVC, have no doubt that this is only the beginning
and are committed to further stimulate the private
capital ecosystem in Saudi Arabia by launching required
investment programs and products that are based on the
analysis of ecosystem’s needs and following regional and
global working models.
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Source: Saudi Arabia Venture Capital Report 2023, by MAGNITT
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VC Funding Evolution
in the Kingdom since
SVC's Inception
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Ranking of Saudi
Arabia in MENA

Due to the steady increase in VC
investment, Saudi Arabia became
the most VC funded market in
2023.
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SVC's Impact
in Numbers
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SVC's Impact
in Numbers
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of new VC firms
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Motivated local capital market

institutions to establish VC and
PE Funds
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Motivated regional and global
venture and private debt funds
to provide venture and private
debt to Saudi startups and
SMEs.
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SVC was launched
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Deliver training programs in
partnership with local and
international partners to develop
fund managers and investors in
funds
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1. Venture Capital Funds

We have invested in the following
VC funds that invest in startups
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2. Private Equity Funds

We have invested in the
following PE funds that invest in
SMEs with growth potential:
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Partners

3. Venture Debt and
Private Debt Funds

We have invested in the following
venture debt and private debt funds
that provide debt to high-growth
startups and SMEs with growth
potential:
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Investment in Funds

We invest in the following fund types
to catalyze venture investments and
minimize fund-raising entry barriers for
fund managers who are looking to invest
in high-growth startups and SMEs with
growth potential.

1.1 Venture Capital Funds

We invest in venture capital funds,
including accelerator and startup
studio funds, that invest in high-
growth startups.

1.2 Private Equity Funds

We investin PE funds thatinvestin
SMEs with growth potential.

1.3 Venture Debt and
Private Debt Funds

We invest in venture debt funds
and private debt funds that
provide debt to high-growth
startups and SMEs with growth
potential.
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2. Direct Investments

Directinvestmentin startups and SMEs
to catalyze investments for strategic or
financially-driven objectives.
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SVC's governance has been
developed in accordance with the
applicable laws and best practices
in the private capital ecosystem
have developed SVC's governance.
The governance practices were
implemented to enhance trust and
assurance, raise transparency, and
minimize potential risks.

This shall enable our partners

to reach their potential targets,
increase their competitiveness,
and enhance their efficiency, which
reflects positively on the national
economy's strength.
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- Partner at White & Case

- Former Senior Advisor to the
Minister at Ministry of Investment

- Former General Counsel and Board
Secretary at SVC

- CEO and Board Member of SVC

- Co-Founder and Former Vice
Chairman of Wadi Makkah

- Founder of several startups and
an angel investor

- Chief Legal Officer and Board
Secretary at SVC

- Previously a corporate attorney
at several international law firms

- Admitted to practice law in
Saudi Arabia
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- Deputy CEO at SVC

- Chief Investment Officer at SVC

- Member of the Investment
Committee at Bupa Arabia

- Former Consultant in EY
Transaction Advisory Service

- Investment Director and Head of
Direct Investments at SVC

- Held various roles within
Investment Banking department
at SNB Capital

- Held various roles within BD and
Strategy department at SNB
Capital

- SVC Investment Committee
Secretary

- Investment Director at SVC

- Former Equity Specialist at
Monshaat and former Private
Equity and Corporate
Development Analyst at Olayan
Investment Company
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- CEO and Board Member of SVC

- Co-Founder and Former Vice
Chairman of Wadi Makkah

- Founder of several startups and
an angel investor

- Deputy CEO and IC Member at
SVC

- Chief Investment Officer at SVC

- Member of the Investment
Committee at Bupa Arabia

- Former Consultant in EY
Transaction Advisory Service

- Chief Business Development Officer
at SvVC

- Former Chief Strategy Officer at SVC

- Held various positions at Misk
Foundation

- Co-Founder and Former CEO at
Wadi Makkah

- Chief Strategy Officer at SVC

- Chairperson, Investment
Committee, Saudi Federation for
Robotics & RC Sports

- Former Head of Private Debt
Investments & Head of Strategy &
Market Development at Jada FoF

- Held various positions at McKinsey
& Company and Capital Market
Authority
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- Chief Legal Officer and Board
Secretary at SVC

- Previously a corporate attorney
at several international law firms

- Admitted to practice law in
Saudi Arabia

- Chief Corporate Services Officer
at SvVC

- Advisory Committee Member at
University of Hail

- Former Vice President of Shared
Services Center at PIF

- Finance Director of SVC
- Former Finance Director at STC Pay
- Former Finance Manager at THIQAH

- GRC Senior Manager at SVC

- Audit Committee Member at Saudi
Venture Capital and Private Equity
Association

- Former Compliance and AML
Manager at Mulkia Investment
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