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Our dedication to moving forward with development projects and
creating new economic fields is proof of the country’s determination to
achieve its goals through diversifying the economy base and investing
in economic variables to build new national gains in which the citizen
is the goal and the source.

Custodian of the Two Holy Mosques
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King Salman bin Abdulaziz
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"Startups and SMEs are key engines for economic growth, as they
aim to create jobs, foster innovation and boost exports... we strive to
support entrepreneurship... and investment in new industries."
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Saudi Venture Capital Company (SVC) is a government venture capital
(GVC) established in 2018 to implement the government venture capital
fundinitiative launched by the Small and Medium Enterprises General
Authority “Monsha’at”, as part of the Financial Sector Development
Program (FSDP).
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SVC aims to stimulate the Venture Capital Ecosystem in Saudi Arabia
by investing in funds as well as co-investing with angel groups for the
primary goal of minimizing financing gaps for high-growth startups
and SMEs with growth potential.
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Based on Saudi Arabia's drive to achieve the Saudi
Vision 2030 and belief in the importance of fostering
entrepreneurship and stimulating investment in
startups, Saudi Arabia moved up to rank second by
amount of funding in MENA, accounting for 21% of
the total VC deployed in the region, up from 15% in
2020. The growth in funding in Saudi Arabia between
2020 and 2021 was the largest noted amongst the
three most active MENA countries.

The VCfunding deployed into Saudi Arabian startups
grew by 270% to a record-high of SAR 2.055 billion
in 2021 versus 2020, while the number of VC deals
rose by 54% year-over-year, to a new high of 139
deals. This was the result of hard work to stimulate
venture investment in startups, and to diversify
funding options for entrepreneurs for different
sectors and stages with the aim of creating financial
returns to investors and achieving strategic returns
that contributes to the growth of the economy in
Saudi Arabia.

Chairman's Message
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Saudi Arabia is witnessing an unprecedented
growth in the quality and quantity in the deal
flow of startups as a result of the emergence of
many innovative entrepreneurs, VCs, and angel
investor groups, in addition to the availability of an
advanced regulatory and legislative environment.
Although 2020 was a positive year for venture
funding in the Kingdom, 2021 saw a record increase
in the amount of VC funding (270%) and number
of deals (54%), as compared to 2020. The rapid
evolvement of the venture capital scene in Saudi
Arabia is also due to the many governmental
initiatives launched towards achieving the Saudi
Vision 2030. More financing initiatives to stimulate

investment in startups are seen than ever before.

The Saudi Venture Capital Company (SVC) is excited to
bring to you this Impact Report highlighting SVC’s key
achievements and itsimpact on the development of
the VC ecosystem in Saudi Arabia through two main
programs: investment in funds and co-investment

in startups.
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VC Funding Evolution
in the Kingdom
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VC Funding Evolution
in the Kingdom since
SVC's Inception
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35% CAGR
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Ranking of Saudi
Arabia in MENA

Due to the steady increase in VC funding, Saudi

Arabia improved its regional rank by total funding,
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SVC's Impact
in Numbers
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Funded
Sectors
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Stimulating the VC
Ecosystem in the Kingdom
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Encouraged the
establishment of accelerator
and startup studio funds
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Motivated regional VCs
to invest in Saudi startups
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invest in Saudi startups
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Stimulating the VC
Ecosystem in the Kingdom
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Results up to 31 December 2021

Committed investment of
SAR 1.2 B in VC funds, growth
capital funds and startups

Committed investment
in 23 funds

Invested in 83 startups
through investment in funds
and co-investment in startups
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1. Investment in Funds

We have invested in the
following funds:

JANUARY 2022
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1.1 Venture Capital Funds

We have invested in the following
VC funds that invest in startups
with high-growth potential:
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1.2 Private Equity Funds
We have invested in the

following PE funds that invest in
SMEs with growth potential:
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1.3 Accelerator and Startup
Studio Funds

We have invested in the following
accelerator and startup studio
funds to enhance the deal flow
creation of high-growth startups:
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2. Co-lInvestment

in Startups

2.1 Angel Co-Investment

in Startups

We co-invest in startups along
with angel investors through
the following approved

angel investor groups:
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2.2 Institutional Co-Investment

in Startups

We co-invest in startups along with
institutional investors (i.e., fund
managers), when there is an equity
financing gap or to catalyze later
stage investments for strategic or
financially-driven objectives.
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* A sample of the startups
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Investment Strategy
and Programs
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To design best programs, we examined
several global working models.

UNITED O
KINGDOM

EUROPIAN
UNION

J

SOUTH KOREA

SINGAPORE

o

CANADA SOUTH KOREA G G

2BDC S, kror KIS, v
DENMARK R MALAYSIA mavcop
UNITED KINGDOM VAl s Weooa SINGAPORE HELICONIA ggg%
EUROPIAN UNION E|=w BRAZIL m@

31



3% . ,,5 IMPACT REPORT JANUARY 2022

Investment Programs

We invest in the following fund types
to catalyze venture investments and
minimize fund-raising entry barriers for
fund managers who are looking to invest
in high-growth startups and SMEs with
growth potential.

1.1 Venture Capital Funds
We invest in VC funds that invest in
high-growth startups.

1.2 Private Equity Funds
We invest in PE funds thatinvestin

SMEs with growth potential.

1.3 Accelerator and
Startup Studio Funds

We invest in accelerator
and startup studio funds to
enhance the deal flow creation
of high-growth startups.

32
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1.4 Venture Debt Funds

We invest in venture debt funds
that provide venture debt to high-
growth startups.

1.5 Debt Funds

We invest in debt funds that
provide debt to SMEs with growth
potential.

JANUARY 2022

Investment Programs
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Investment Programs

Co-investment along with angel
investors and institutional investors
in startups. This is to stimulate
seed, early stage, and growth stage
investments in startups.
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2.1 Angel Co-Investment &o d5)lialb jledtiwdl 2.1
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in Startups

Co-Investing with angelinvestors to fill
equity funding gaps particularly inthe
Seed Stage to support the promotion
of angel investing in Saudi Arabia for
the advancement of startups with
high-growth potential.

2.2 Institutional Co-Investment
in Startups

Co-Investing with institutional
investors (i.e., fund managers), when
there is an equity financing gap or
to catalyze later stage investments
for strategic or financially-driven
objectives.
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SVC's governance has been
developed in accordance with the
applicable laws and best practices
inthe VC ecosystem.The governance
practices were put to enhance
the level of trust and assurance
along with raising transparency
and minimizing potential risks.

This shall enable our partners to
reach their potential targets, increase
their competitiveness, and enhance
their efficiency, which, consequently,
reflects positively on the national
economy’s strength.
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Investment
Committee
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Corporate Governance Overview

yladiwdl L dangos]! dasoxdl
Investment Committee General Assembly
d88lgadly ladiiwdl 038 puudly dalyd e dd8lgadl Sylo¥l o cLacl Reves)
dodll Shalo sguey Slhleltiwdl e Aol Lad JuSlidy dodledl p5lgdll
Reviews and evaluates investment Appoints directors, approves
opportunities and approves financials, and forms the audit
investments within the limits committee.

of the authority matrix.

OBy Olowisydl disd 8y15¥l pudzo

Nomination and Board of Directors
Remuneration Committee

iy Sl pogais Sluogd! pusd slodiwdl Lol sloisl
s <3Sy B dolsl Los! Jasll dbaig dalsaally Cluslils
BIoYl pudone Dol ¢ppmdiyal Aaely dudil] Gudll sy

(d——sslpall o L) ol
Makes recommendations for

the remuneration policies and Approves investment strategy,
framework and evaluates nominees company policies, budget and
for the board of directors. business plan as well as appoints

the CEO and committee members
(except for the audit committee).
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Corporate Governance Overview

Ldadid! 8yloYl shlinally doalpell Lo

Executive Management Audit and Risk Committee
Olwliwd! 305 85L3 Plgdlly yyadly deslyed Lo SliYl

ekl §ylsly «Oliaudlyiwily sbladl Byls] e lidly ddlodl

Oldesl)  —ogdl Jusinidly Aoyl bl (wld Olyisgeg
Leads the implementation Oversees auditing, financial

of the strategy and policies, reporting, risk management
manages SVC's development and key risk indicators (KRls)

and day-to-day operations.
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53151 udons

Board of Directors

- Governor of SME General Olaiol) doledl digd! Bélow -
Authority (Monsha’at) dhwgially Spsuall
- Former CEO of Riyadh Airports Gl g3 el -
Bl Slylas .
515¥1 Hdo 5
- Former DG of Modon oded @lad! pladl pae! - ths- DR o)
Chairman
- Head of Private Investments at Lol Olylasswdl i -
Sanabil Investments sleliwW blw 8
- Former partner at STV STV 3 @lw ey -
- Formecrz Head of Investment sledial éALi'S))WI - iyl S0
at IITA NIAlI « ““ o S2ee9) e )J::’ - . ] .
v Vice-Chairman
- Vice Governor for Funding Olise S pgeild Bdlowed! 5L -

at Monsha’at LIl Gound! Line 8 Blw o -

- Former Manager at Capital Gg 3l ple 00 aclune -

Market Authority (CMA) Tl Lol degoone .
- Former Assistant General
Manager at SAMBA Member
Financial Group
- Acting Chief of Funding at National Sl ogeild (gl il -
Debt Management Center (NDMC) (O] @lgﬂfﬁl Olylso] dudyg
3l B5l8Y  Jbogll Syeadl S
- Head of Capital Markets Issuances e g‘b&] 3] v
at NDMC A lud! duidpll - A
. ddgadl Slylawe ) 9
- Former Head of International i g Member
Issuances and Advisor at NDMC b 3l S sl -
ool BylaY
- Deputy Governor at NDF el 8 bdloedl 50 -
- Board member at various e Bas u_g 5 I;"'Absjl "9;;'
. e Oz Hls] pudaxe -
government and private entities S ol f s
- Held leadership positions at SAMBA, Lol 8 d23L8 uolive oSS - — o
CMA and KASB Capital JElS Sy ddled! Foud! diuag Member
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- CEO and former CFO of THIQAH

- Led multiple mega projects within

the petrochemical industry

- Managed investment funds in Asia,

Europe, and GCC region

- General Manager at Zamil
Group Holding

- Co-Founder, Chairman and Board

Member at various private
companies

- Former GM of Investment and Real
Estate Development at Zamil Group

Holding Company

- Head of NEOM Investment Fund

- Former CEO of Saudi Aramco
Energy Ventures

- Former Head of Upstream
Transactions at Saudi Aramco

- CEO of SVC

- Co-Founder and former Vice
Chairman of Wadi Makkah

- Founder of several startups and
an angel investor

- SVC Legal Director and Board
Secretary
- Previously a corporate attorney

at several international law firms

- Admitted to practice law in
Saudi Arabia
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- Head of Private Investment at
Sanabil Investments

- Former Partner at STV

- Former Head of Investment at
"TAQNIA"

- General Manager at Zamil
Group Holding

- Co-Founder, Chairman and Board
Member at various private
companies

- Former GM of Investment and Real
Estate Development at Zamil Group
Holding Company

- Head of Private Equity &
International
Real Assets at RAIDAH

- Former VP of Investment
Banking & Private Equity at Saudi
Fransi Capital

- Board Member at various private
companies

- Executive Director of Investment
at SVC

- Former Equity Funding Director
at Monshaat

- Worked as a Consultant in EY
Transaction Advisory Service
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- Investment Director at SVC

- Former Equity Funding Manager
at Monshaat

- Former Investment Banker at
HSBC Saudi

- SVC Investment Committee
Secretary

- Investment Manager at SVC

- Former Equity Specialist at
Monshaat and former Private
Equity and Corporate
Development Analyst at Olayan
Investment Company
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