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Our dedication to moving forward with
development projects and creating new
economic fields is proof of the country’s
determination to achieve its goals through
diversifying the economy base and investingin
economic variables to build new national gains
in which the citizen is the goal and the source.
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Startups and SMEs are key engines for
economic growth, as they aim to create jobs,
fosterinnovation and boost exports... we strive
to support entrepreneurship... and investment
in new industries.
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Saudi Venture Capital Company (SVC) is a
Government Venture Capital (GVC) established
in 2018, with a capital of 2.8 billion Saudi
Riyals, toimplement the government venture
capital fund initiative launched by the Small
and Medium Enterprises General Authority
“Monsha’at”, as part of the Private Sector
Stimulus (PSS) initiatives.
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SVC aims to enable the Venture Capital
Ecosystem in Saudi Arabia by investing in VC
funds and growth funds as well as co-investing
along with angel investors and institutional
investors to minimize current equity funding
gaps and stimulate seed, early stage and growth
stage investments in startups and SMEs with fast
and high growth potential.
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Minority stake in startups as per  Sectoragnosticand gap-oriented  Balance economic impact and

VC best- practices.

approach to develop the overall  financial success.
VC ecosystem.
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Based on Saudi Arabia's drive to achieve the Saudi
Vision 2030 and belief in the importance of fostering
entrepreneurship and stimulating investment in
startups, the Kingdom has maintained third place
inthe MENA region in terms of number of deals and
total amount of Venture Capital (VC) investment,
accounting for 15% of the total amount of VC
investment and 18% of total deals registered in
MENA, but the startup deal flow growth rate in Saudi
Arabia was the biggest across MENA.

The year 2020 saw a record VC investment of SAR
570 million in Saudi startups, achieving a growth of
more than 55%, as compared to 2019. This amount
of capital was also deployed across a record-high
number of deals in 2020 (88 deals), with the total
number of deals up by 35%, as compared to 2019.
This was the result of hard work to stimulate venture
investment in startups, and to diversify funding
options for entrepreneurs for different sectors and
stages with the aim of creating financial returns
to investors and achieving strategic returns that
contribute to the growth of the economy in Saudi
Arabia.

Chairman's Message
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Saudi Arabia is witnessing an increase in the quality
and quantity in the deal flow of startups. More
Venture Capital (VC) funds, and angel investor groups
are arising. We are thrilled by the distinguished
entrepreneurs that are creating fast-growth
and scalable startups. Despite the slowdown of
COVID-19, Saudi Arabia saw a record increase in VC
funding (55%) in 2020, compared to 2019. The rapid
evolvement of the venture capital scene in Saudi
Arabia is due to the many governmental initiatives
launched towards achieving the Saudi Vision 2030.
More financing initiatives to stimulate investment in
startups are seen than ever before.

The Saudi Venture Capital Company (SVC) is excited to
bring to you this Impact Report highlighting SVC’s key
achievements and its impact on the development of
the VC ecosystem in Saudi Arabia through two main
programs: investment in funds and co-investment

in startups.
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Capital Ecosystem
in the Kingdom
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VC Funding Evolution
in the Kingdom
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55 (Y Total VC funding

increased by 55% in 2020
as compared to 2019
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increased by 35% in 2020
as compared to 2019
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VC Funding Evolution in the
Kingdom since SVC's Inception
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Dueto the steadyincrease in VC funding
and number of deals, Saudi Arabia
increased its regional rank by total
funding and number of deals, coming
in third for both in 2020.
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Stimulating the VC
Ecosystem in the Kingdom
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Contributed in providing
options of investment funds
for entrepreneurs in different
sectors and funding stages
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Impact on Venture Capital
Ecosystem in the Kingdom
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Incentivized global VC’s to

invest in Saudi startups
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Impact on Venture Capital
Stimulating the VC c :
Ecosystem i the Kingdom Ecosystem in the Kingdom
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Co-lnvestment in Startups Program
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largest funding rounds
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Committed to investing
SAR 1.017B in VC funds
and startups

Committed to
invest in 17 funds

Invested in 63 startups
by direct co-investment
and indirect investment
through investment funds
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Co-Investment
in Startups
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Funded
Startups
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A sample of the Startups



e TP




Y, & IMPACT REPORT | JANUARY 2021

d 2220 e

slediw¥l palysg

Investment Strategy
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Startups and SMEs
financingis a core pillar
of the SME strategy to
achieve Vision 2030

VCequity financingin KSA
isin its nascent stages

Surveyed local stakeholders
and subject matter experts and
examined global working models

SVC will deploy a total of
SAR 2.8B across its two
investment programs:

1. Investment in Funds
2. Co-Investmentsin Startups
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Investment Strategy
and Programs
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1. Investment in Funds

Investment in Venture Capital funds and
Growth Capital funds to catalyze venture
investments and minimize the fund-raising
entry barriers for fund managers who are
looking to operate in the VC and Growth
Capital markets.

Stage

Pre-seed stage
to later stages

Ownership Stake

SVC contributes up to
65% of the fund size

Sector
Sector agnostic and gap

oriented prioritizing
national priority sectors

33
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2. Co-investment in Startups

Direct co-investment along with angel investors
andinstitutional investors in startups. Thisis to
stimulate seed, early stage and growth stage
investments in startups.
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B8] &gl izl
el gladll jubad dasl
PSS - Ministerial
Steering Committee

s Lisdil Lol
Pl pladll 5uio

PSS - Executive
Committee

!

.“' “a.bb . “S
7 el gladl

PSS Office

!

8ylo¥l (udoo
Board of Directors

(o]

OBy Slowisl s
Nomination and
Remuneration Committee

sleduwdl s

doslyoll L) bl s
Audit Committee Risk Committee
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Investment Committee

doSg=|
Governance

Olusyload! Juadls daSgal
Governance Best Practices

Lol Cuogoy &Syidl doSy> yghi I
LaSyadl Gluylow Joadh Wasy ddaol
&_3.59.:9,@ olua) Slwylondl 03 &—29
Sgimno g8y 2o Blilg—oalb clJ3g dJle

A gjloll yLbs] o iy Lol i

oo Bl o Sou QT . O—o 3o
L awdUl pg3ya8 83Lojg pgBLle Gdod
Lol puSsivns g3l pgisliS cpummsiy

bl sLaid¥l 89§ Lo

SVC's governance has been developed
in accordance with the applicable laws
and best practices in the VC ecosystem.
The governance practices were put to
enhance the level of trust and assurance
along with raising transparency and
minimizing potential risks.

This shall enable our partners to
reach their potential targets, increase
their competitiveness, and enhance
their efficiency, which, consequently,
reflects positively on the national
economy'’s strength.
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Corporate Governance Overview

ke dadlgadl ByloYl pudowo sbacl (s
sl Lisd JuSidy dodlad! plledll

Appoints directors, approves financials
and forms the audit committee.

o I s PR s v e N B o]
GSil] Byl sy sl dlasg Liliaally
(A_aalyadl d o Ldiwbl) oladdl L _acly

Approves investment strategy, company
policies, budget and business plan as

well as appoints the CEO and committee
members (except for the audit committee).

dddlgaly olodiwdl yosd puaily dulyd
il Sloo 3980 OlyLediud] e

Reviews and evaluates investment
opportunities and approves investments
within the limits of the authority matrix.

Ol wliw (po—az Gl _ogdl ool
8LV GLSSIL dolad! Jos)l 4 bl
By10Y o dgan) pudyil |

Makes recommendations for the remuneration
policies and framework and nominates
candidates for the board of directors.
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s dole 8y b

dS, ol d_oSg>
Corporate Governance
Overview

bl Byls] —Le Gl &Yl
Syl Jlall ol Oy s

Oversees risk management and
key risk indicators (KRlIs).

el p3lgdlly ity dmolpedl e GBIyl

Oversees auditing and financial reporting.

Oldasll esdll Jusddlly oshaitl 8yls]s

Leads the implementation of the strategy

and policies, manages SVC's development
and day-to-day operations.
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B310Yl (o

Board of Directors

- Governor of SME General
Authority (Monsha’at)

Slaiall dolell Al Ll -
dawgiolly Szl

Swdrydl pdlo 0

. Eng. Saleh

- Former CEO of Riyadh Airports Gladl gduaidl paadl -
- Former DG of Modon ’;é’lf)ﬂ Shikad Al-Rasheed
i) @ludl plell el - S
Chairman

- Head of Venture Capital at
Sanabil Investments

- Former partner at STV

- Former Head of Investment
at "TAQNIA"

:‘5).9;” )LQ.AL.»S' P -
slediwW Jobw 8
STV 3 @l eoyis -

WAL & A diall =

ol dSyis S

Hle S .o
Dr. Hani Enaya

Vice-Chairman

- Vi(;\(/el GO\;]er’nor for Funding Olade B Joseild Bloval 3G - ST Sane
at Monsha’at Bl Gyl dis B ol e - .I’\/Iohammed
- Former Manager at Capital T e e N e
Market Authority (CMA) e f:JLoJI P Almalki
- Former Assistant General :
Manager at SAMBA ot
Financial Group Member
- Executive Director of Business JlosYl yghas §WJ )Q\AAJ" - C)l sl di” e
Development at the Ministry ddladl 8yl B ?
of Finance Sl LaT5¥l 3 Ltiiane S - Abdullah
- Former Senior Credit Consultant Glwdl 2wl buasill p2aeg Al-Saadan
and Strategic Planning Manager Sl ducliuall dLuaiidl Ggaiuo @
at SIDF g—a £
Member
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- CEO of Private Sector
Stimulus Office

- Board member at various
government and private
companies as well as funds

- Former Director of Private Equity
at Swicorp

5 i) gdakill il -
el gl

oo Sp3all 3 Byls] pulone giae -
Lolily dassSadl §aslually SISyl

LSLal) gslud! oaadl -
CsSagms S Lola

B315Y! udos

Board of Directors

Sl il
Naif
Al-Rasheed

Member

- Deputy Governor at NDF

- Board member at various
government and private entities

- Held leadership positions at
SAMBA, CMA and KASB Capital

bl dail el 8 Bdlxall OG-

8ae S 8yls| o guae -

Tdolsy duosSo Olez

Lol 8 dosld Cuolive oL -
JUlS Sy LI Gl diasng

Lol
Ahmed
Allasser

9_»5_9
Member

- General Manager of Zamil Group
Holding Company

- Co-Founder, Chairman and Board
Member at various private
companies

- Former General Manager of
Investment and Real Estate
Development at Zamil Group
Holding Company

Lol Jolil degoso dSpis ple oo -
oulae gy Gudyy pumde eyl -
dLoladl Syl (o waasll S Byls)

haily ylodtiwl Bolw ple pds -
degoso dSui s §,L63JI
Lol ol

Jals)l a3 .
Eng. Bander
Al Zamil
—C
Member

- CEO and former CFO of THIQAH

- Led multiple mega projects
within the petrochemical industry

- Managed investment funds in
Asia,Europe, and GCC region
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Ayman Alfallaj

z el QA}T

9_12:_2
Member




)—35” —

- CEO of Saudi Aramco
Energy Ventures

- Former Head of Upstream
Transactions and Corporate
Strategies Consultant at
Saudi Aramco
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B315Y! udons

Board of Directors

e sole

oSal dSyand gl uSyl -

il CWolzod @olud! Gudy)l -
Logaudl Syl 3 duwwwhel :
Member

- CEO of SVC

- Co-Founder and former Vice

&Syil) g3l Gyl -
c§)eJ| Sl s gl

Chairman of Wadi Makkah Gl oLl ylite yuawdo - Dr. Nabeel
4S8 (golg Byl (ude 5

- Founder of several startups = ¢ .9 i =07 ! Koshak
and an angel investor ES U[S)*’*‘"N-QJ Qo - \

95\)31.0 PRI g —rC

Member

. . 0;

- General Counsel at SVC 2 PN (esal) g3l pael - S0 | )|9_>|

- Previously a corporate attorney LG e g O % Anwaar

at several international law firms P bl doloweS Clas - f

Tidgs Blobowe ClSydd Bae Alshammari

- Admitted to practice law in Saudi
Arabia, the State of New York,
and Dubai
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Board Secretary
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- Head of Venture Capital at
Sanabil Investments

- Former partner at STV

- Former Head of Investment
at "TAQNIA"
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9&5).9;” )Lo..\l.wx' P30 -
slediwW ol (8
STV 3 ol loyis -

ool @b siall -

4ol dSyls S
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Investment Committee

Dl Slo .o

DnlﬂanfEnaya

£

omy
Chairman

- General Manager of Zamil Group
Holding Company

- Co-Founder, Chairman and Board
Member at various private
companies

- Former General Manager of
Investment and Real Estate
Development at Zamil Group
Holding Company

Ll Joldl degoxo dSpds ple i -
oulae g8y uadyg puasde by -
Lola)l SEpidl (o daasll S Byls)

»ebily ylolwl olw ple i -
degoso dSuin & sl
Lol ol
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Eng. Bander
Al Zamil
—
Member

- Partner at Macro Strategic
Advisors and Sada Investments

- Former Head of Investment
at "TAQNIA"

Chlidwl g5Sle 8 by -
e souey dusudlyiwl
Sl jleliwdl Gy -

g dSyl S

&gbg%ﬂlubuﬁ
Yousef
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Member

- Head of Private Equity &

International Real Assets at RAIDAH

- Former VP of Investment Banking &
Private Equity at Saudi Fransi Capital

- Board Member at various private
companies
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- Head of Investment in Funds
Program at SVC

- Former Equity Funding Director
at Monsha’at

- Worked as a Consultant in EY
Transaction Advisory Service

)l KPR X‘ “lo : ,
Investment Committee

S slaiiwdl gl By - QL’)-WJ' 0)9”
Dageudl iyl 3 Gsluall
s atzal Nora Alsarhan
Al Jlowely Joga3 Bppie -
EY 3 §)liiuneS Culas -
&Ll Olossdly Oioleald

9_;b_c
Member

- Investment Director at SVC

Doy 857001 5 slatid e - 0| laudw

- Former Head of Alternative e Suliman
Investment at the Public Olyledtiwld @lw sy - . :
Pension Agency selil dabas 8 dosdl A|Jabl’l n

- Board Member in the Logaundl Lumoadl Byls] pulawe giae - !
Saudi Venture Capital and dolal dasdladly 5552l JLadl (sl :

Private Equity Association Member
- Investment Director at SVC asyadl S sledtind poe - éd.l.w QL..’)
- Former Equity Funding 2852l Lokl Lp3gmunl Ra"ya n Sindi

Manager at Monsha’at Olide S @le Jlawly Jaged pae -

- Former Investment P Bl Jlo jlidiue -

Banker at HSBC Saudi Arabia &agaad! 8 HSBC el g

f G—
Member

- Investment Committee Syl 3 sleiiwdl Lo sao ool - Sobeud! 1yg3
Secretary at SVC sl Hladiwl dsgendl i

- Senior Investment asyadl 8 dsf yladlwl i:Sba.&l‘ - Nora Alsaya rl

Associate at SVC

- Former Equity Specialist at
Monshaat and former
Private Equity and Corporate
Development Analyst at
Olayan Investment Company
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Saudi Venture Capital Company



